Protokoll fra ekstraordineer generatforsamling i
ODIM ASA

Det ble avholdt ekstraordinaer generalforsamling i
Odim ASA:

Tid: 2. ektober 2009 kI, 12:00

Sted: Selskapets hovedkontor i Hjerungavig,

Felgende saker var pa agendaen:

I
.—’\pniug av maetet, herunder opptak av fortegnelse
over matende aksjeeiere

Generalforsamlingen ble dpnet av Njal Saevik.

Det ble oppretie! fortegnelse over fremmotie
aksjonaerer. 1 alt 32 414 499 aksjer var
representert, dvs i alt 68.81% av den sammlede
aksjekapital. Fortegnelsen over metende
aksjeeiere persontig og ved fullmektig er inntatt

Vedlegg 1.

2,
Valg av meteleder og en person tii 4
medundertegne prolokollen

Njal Szvik ble valgt som meteleder, og Anders
Almestad ble valgt (il 8 medundertegne
protokollen sammen med maoteleder,

469 746 aksjer stemte imot.

3.
Godkjennelse av innkallingen og
dagsorden

Der fremkom ingen merknader il innkallingen
eller dagsordenen. Innkallingen ble godkjent med
903 746 stenumer imot og 3 400 stemmer som
avstod.

Minutes from extraordinary general meeting in
ODIM ASA

An extraordinary general nieeling was held in
Odim ASA:
Time: 2 October 2009, 12.00 am

Place: Companys head office in Hjsrungavig,
Norway.

(The tramslation into English has been provided

Jor information purposes ondy),

The following matlers were on the agenda:

I

Opening of the meeting. hereunder registration of

attending sharecholders

The general meeting was opened by Njal Szvik.

A list of altending shareholders was prepared. A

i 1otal number of 32 414 499 shares was

representad, i.e. 68.81 % of the aggrepate share
capital. The list of attending shareholders
{personal aud by proxy) is attached as Appendix
1.

2
Appointnent of chairman of the
meeting and one person to co-sigu the

minutes

Njal Saxvik was elected to chair the meeting and
Anders Almestad was elected to co-sign the
minutes together with the chairman against

469 746 votes.

3.
Approval of the notice to the meeting
and the agenda

There were no connnents or abjections to the
stmrnons or the agenda of the meeting. The
notice to the meeting and the agenda was
approved with 469 746 votes against and 3400
votes abstained,
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4,
Styrevalg

Dagens styreleder Karl Erik Kjelstad oz
styremedlem Leif Borge har meddelt at de ensker
a fratre som styremedlemmer,

Representant fia valgkkomitéen, Leif Ame
Langey, redegjorde for forslag til valg av to nye
styremedlemmer; Anders Almestad og Lars P.
Eikeland.

General{orsamlingen fattet folgende vedtak :

Anders Abnestad velges som nyit styremedlem.

[ avstenmingen stemlte aksjeeiere som
representerer 16 830 027 aksjer for og
15 582 472 aksjer stemnte mot,

2 000 aksjer avstod fra & stemme,

Lars P. Eikeland velges som nytl styremedlem,

I avstemningen sitemte aksjeeiere som
representerer 16 830 027 aksjer for og
15 582 472 aksjer stemte mot,

2000 aksjer avstod fia & stemine.,

Selskapet har etter dette fhlgende aksjonservalote
styremedlemmer:

- Nj&l Seevik

- Kristin Margrethe Devold
- Anders Almestad (ny)

- Lars P. Eikeland {ny)

- Rebekka Glasser Herlofsen

1tillegg er felgende styremedlentmer valg! av de
ansaite:

- @ivind Bunes

- Jo-Helge Dimmen

- Sveimulf Dydne

Styret velger selv sin leder, jfasal. § 6-1 (2).

4

Election of members 1o the Board of Directors

Karl Erik Kjelstad and Leif Borge have
announced their wish to resign from the Board of
Directors.

The Nomination Committee propose the General
Meeting 1o elect Anders Almestad and Lars P.
Eikeland as new members of the Board of
Directors.

The General Meeting passed the following
resolutions :

Anders Almestad is elected as member of Board
of Directors.

The general meeting’s resotution was decided
wilhy 16 830 027 votes in favour and 15 582 472
voles against. 2 000 votes abstained.

Lars P. Eikeland is elected as member of Board of
Directors.

The general meeting’s resolution was decided
with 16 830 027 votes in favour and 15 582 472
voles against. 2 000 votes abstained.

The Company’s shareholder elecied Directors is
as follows:

- Njal Saevik

- Kristin Margrethe Devold
- Anders Almestad (new)

- Lars P. Eikeland (new)

- Rebekka Glasser Herlofsen

In addition, the following Directors have been
elected amongst the employees:

- @Pivind Bunes

- Jo-Helge Dimmen

- Sveinulf @ydne

In accordance with the Public Limited Companies
Act § 6-1 (2) the Board of Directors will elect the
Chairman of the Board.
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5.
Valg av medlem ti] valgkomité.

Valgkomitéens leder har meddelt at han ansker &
fratre. Valgkomitéen har foresldit at Anders
Almestad velges som nytt medlem og at Leif
Ame Langay velges som leder av selskapets
valgkomité.

Valgkomitéens forslag ble vediatt med

17 603 127 aksjer for og 14 806 972 aksjer maot.
4400 aksjer avsiod fra § stemme.

Selskapet har etter dette folgende valgkomité:
Leif-Arne Langey {leder)

Anders Almestad
Inge Dragsund

Mer forela ikke ti] behandling,

Moeteleder takket for fremmetet og erklaerte
peneralforsamlingen for hevet.

Vedlegp:
1} Fortegnelse over fremmote aksjonarer.

o o

5.
Election of member to the Nomination
Commiltee and the Committee Chairman.

Chairman of the Nomination Committee have
informed his wish to resign.

The Nomination Committee proposes the General
Meeting to elect Anders Almestad as new
member and to appoint Leif Arne Langoey as
Chairman.

The Nomination Committee proposal was
adopted with 17 603 127 votes in favour and
14 806 972 against. 4400 votes abstained.

The Company's Nomination Committee is
hereafier:
Leif-Ame Langey (Chainman)
Anders Almestad
Inge Dragsund

ERE
No further nzatters were on the agenda.

The Chairman thanked everyone for attending
and declared that the general meeting was
adjoumed.

Atlachments:
1) List of artending shareholders.

Hjerungavag, 2.

/vécf{C{w !
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Vedlege 1

Fortegnelse uver fremmatie aksjonzerer / List of attending shareholders
Lksirzordinaer generaiforsamling QDIM ASA, 2. okinber 2009

Extraardinary Genera! Meating QDIM ASA, 2 October 2009

Appendix 1

% of
attendanc

Sharehoider sharehalders No. of shajes  own%  Power of Atforney to

ALDEN AS i 434 000 0.92 % Kar Erik Kjelstad 134 %
DNB MOR SMB 1 &14 000 1.31 % Kari Erik Kjelsted 1530%
JUL HOLDING AS 1 87 400 0.19 % Njal Seevik 0.27 %
JAG INVEST 1 170000  0.36 % Njal Sevik 052 %
KEMPEN INTERNATIONAL FUNDS 1 67600  0.15% Karl Erik Kjelstad 0.21%
BJ@RN JELSNESS 1 200 0.00 % Ka!l Erik Kielstad 0.00 %
EURCPEAN SMALL COMPANIES FUND 1 5700 0.01 % Karl Erik Kielstad 002 %
HERMES PAN- EURCPEAN SMALL CAP FUND i 83028 0.18 % Karl Erik Kielstad 026 %
HERMES QUANT G, EQUITY FD, 1 59000 0.01 % Karl Erik Kjelstad 0.62 %
. TRUST GLOBAL iNV, COLL. FUNDS TRUST 1 5350 G.01 % Kar! Erik Kjelstad 0.02 %
BT PENSION SCHEME 1 496172 1.05 % Karl Erik Kjelstzd 153%
PFIZER IRELAND {RINGASKIDDY) PENSION PLs 1 190 0.00 % Kar Erik Kjelstad 0.00%
QUEENS UNIVERSITY PGOLED FUND 1 Bé 0,00 % Karl Erik Kjelstad 000%
NORTHERN TRUST GLOBAL INVESTMENT - OL 1 1928  0.00% Karl Erik Kjelstad 0.01 %
MUNCIPAL EMPLOYEES ANNUITY BENEFEIT FL 1 5 &50 0.01 % Karl Erik Kielstad 0.02%
NORDEA BANK NORGE ASA 1 147 600 0.31 % Njal Seevik 0.46 %
HAUGE & HAUGE AS 1 1209 0.00 % Kari Erik Kjelstad 0.01 %
AKS JEFONDET HANDELSBANKEN NORGE 1 1400000 2.97 % Njil Szevik 4.32%
ALFRED BERG AKTIV 1 184708 0.39 % Karl Erik Kjelstad 0.57 %
ALFRED BERG AKTIV It 1 12 339 0.03 % Karl Erik Kjelstad 004 %
ALFRED BERG RORGE 1 443 483 0.94 % Karl Erik Kjelstad 137 %
ALFRED BERG NORGE + 1 321084 0.68 % Karl Erik Kjelstad 099%
NON TREATY ACCOUNT JCACE!S BANK K 48900 0.10 % Kan Erik Kjelstad 015%
VANGUARD FTSE ALL- WORLD IND. FUND 1 3800 0,01 % Karl Erik Kjelstad 0.01%
ROGERSCASEY TARGET SOLUTIONS L 1 1501 0.00 % Karl Eeik ¥jelstad 0.00%
OLD MUTUAL {US) HOLDIRGS 1 3300 0.01 % Karl Erik Kjeistar 0.01%
SEMPRA ENERGY PENS MASTER TST 1 1184 0.00 % Kad Erik Kjeistad 0.00 %
SEABROOK WUCLEAR DECOM. FINAF 1 5400 0.01 % Kari Erik Kjelstad 0.02 %
MICLIN NV, 1 338200 0.72 % Kart Erik Kjelstad 1.04%
SEVIK HAVFISKE AS, ARNE SAVIK 1 2000 0.00% 0.01 %
SWEDBANK ROBUR FONDER AB 1 2 623500 5.57 % Karl Erik ijelstad 8.0% %
JAN KIRKEBY 1 4000  0.01 % Karl Frik Kjelstad 0.01%
CATELLA KAPITALFORVALTNING 1 300000 0.64 % tijal Svik 0.93%
SEB ENSKILDA AS 1 1040 000 2.21 % Njal Saevik 321%
SKAGEN VEKST 1 448 400 0.95 % Njal Sasvik 1.38%
SKAGEN VEKST Il 1 30000 0.06 % Nl Saevik 0.0%%
ROLF RBRHUS 1 1700 0.00% 001%
LEIF BJARNE GISKE 1 4 000 0.01 % Karl Eril¢ Kjelstad 0.01%
INGER HELEN LYSTAD 1 5000 0.01 % v/Sindre Stennes Clsen 002%
TORMOD HATERSTAD 1 6000 0.01 % Kari Erik Kjelstad 0.02 %
ROLLS- ROYCE MARIKE AS 1 157019091 33.33 % viAnders Almestad 4844 %
AUDUN DRAGSUND 1 126000 0.27 % Kart Erik Kjelstad 0,39 %
ARNT L@VE FURSET 1 200 0.00% Karl Erik Kjelstad 0.00%
QLAY AUSTNES 1 12 000 0.03 % v/Roald @Gvrebo 0.04%
ATLE FRED MELLE 1 2800 0.01% 0.01 %
TORBJ@RN HOVDEN 1 73700 0.6 % Karl Erik Kjelstad 0.23%
PAUL KLOCK 1 800  0,00% Karl Erik Kielsiad 000 %
KARE SLYNGSTAD i 420 0.00 % Kar! Erik Kjelstad 0.00%
THORLEIF DALSKAS 1 2 000 0.00 % Karl Erik Kjelstad 001 %
ROLY HARAM 1 5000 0.01 % Karl Erik Kjelstad 002%
HANS JORGEN SOMMERFELT 1 400 0.00 % Karl Erik Kjelstad 000 %
JENS CHR. VEIER- OLSEN i 1200 0.00 % Kari Erik Kjelstad 0.00%
TONE SAUGSTAD 1 200 0.00 % Karl Erik Kjelstad 0.00%
MORTEN KILLINGMOE 1 2 800 0.01 % Kar Exik Rielstad 0.01%
WKIELL MILSEN 1 1200 0.00 % Karl Erik Klelstad 0.00%
STARINVEST AS 1 2 400 .01 % Wari Erik K;elstad 0.01 %
EGIL HAUGE 1 11000 0.02 % Kari Erik Kielstad 0.03 %
PER ARVE SVEUM 1 800  0.00 % Kari Erik Kjelstad 0.00 %

Pageiof2



Vedlegg 1 Appendix 2

Fortegnelse over fremmette aksjoneerer / List of attending sharehalders
Ekstracrdinzer generalforsamling ODIM ASA, 2. oktober 2009
Extracrdinary General Meeting ODIM ASA, 2 October 2009

% of

Na. of attendanc
Shareholder shareholders No. of shares  own%  Power of Attormey {o g
GTI0 CAVIK 1 1500 .00 % Kari Erik Kjelstad 0.00%
PER INGEBERG 1 280 000 % Karl Erik Kjelstad 6.00 %
JAN R, GYLLENSTEN 1 500 000 % Karl Erik Kiglstad 0.00%
WIDAR LARSEN 1 2400  0.013% Karl Erik Kjeistad 0.01%
DYVIND FAICHAEL OLSEN 1 2400 DOL% 0.01. %
LINGE NERAAL 1 3000 0.01 % Karl Erik Kjelstad 0.01%
OLE EGELAND 1 600 0.03 % Karl Erik Kjelstad 0.00 %
POLLEN INVEST AS i 35100 0.07 % Karl Brik Kjelstad 011%
HELEN T, HOLM 1 4100  0.01 % Kar! Erik Kielstad G.01 %
JARLE SJO 1 264 400 0.56 % Kari Erik Kjelstao 082 %
BELGAVIA HOLDING 1 15000 0.03% Wjal Sapvik 005%
HAVILA AS 1 345200  0.73 % Njal Sapvik 1.06%
MAGNAR GVYSTETUN 1 1000 0.00 % Karl Erik Kjelstad 0.00%
BEATE OVERVIK 1 200 0.08 % Karl Erik Kjelstad 0.00 %
ANDBCO HYDRAULIKK AS 1 2000 0.00 % 0.01%
ELSE IRAFBLSTAD 1 2000 0.00 % Karl Erik Kjelstad 0.01 %
INGE BRIGT B® 1 400 9,00 % Karl Erik Kjelstad 000 %
AKER ASA 1 445966  0.95% Karl Erik Kjelstad 1.38%
KAS CEPOSITARY TRUST COMPANY 1 4285979 9.10% Karl £rik Kjefstad 13.22 %
ALF H. JOHANSEN 1 15060 0.03 % Karl Erik Kjelstad 0.05%
HANDELSVBANKEN NORDISKA SMABCLAGSFI b 2560000 0.55 % Karl Erik Kjelstad 0.80%
ERIK F. ERIKSEN 1 4800 001% 001 %
STATOIL FORSIKRING AS i 130227 0.28 % Karl Esik ¥jelstad 040 %
FENSJONSKASSEN STATOILHYDRO 1 38127%  0.81 % Karl Edlk Kieistad i18%
SES LONDON 1 469746 1.00% Kari Erik Kietstad 145%
CALIFORNIA PUBLIC EMPLOYEES RETIREMENT 1 1100 0.00 % Karl Erik Kjelstad 000%
COLLEGE RETIREMENT EQUITIES FUND 1 2 000 0.00 % Karl Erik Kjelstad 0.01%
AMONIS Wy k| 32200 0.08 % Karl £rik Kjelstad 01e%
CALIFORNIA STATE TEACHERS RET!REMENT & 3 12 900 0.03 % Karl Erik Kjelstad 0.04 %
DESJARBINS GLOBAL StaaLL CAP EQUITY FUN 1 180 600 0.58 % Karl Erik Kjelstad 056 %
CALIFORNIA STATE TEACHERS RETIREMENT S 1 20200 0.04 % Karl Erik Kjelstad G.06 %
STREETTRACKS MSC! EURCPE ShALL CAPSM 1 1932 0.60 % Kar Erik Kjelstad 0.01 %
SSB INVESTMENT FUNDS FOR TAXEXEMPT RE 1 11898 0.03 % Karl Erik Kielstad 0.04 %
MSCE EAFE SMALL CAP PROVISIONAL INDEX S 1 5539 001 % Karl Erik Kjelstad 0.61%
IBM SAVINGS BLAN 1 6656  0.01 % Karl Erik Kjelstad 002 %
BARCLAYS GLOBAL INVESTORS 1 35100 8.07 % Karl Erik Kjelstad 011%
STATE OF MDIANA PUBLIC EMPLOYEES RET F 1 1160 0.0C % Kar Erik Kjelstad 0.00%
STICHING SHELL PENSIOENFONDS 1 182 619 0.22 % Karl Erik Kjelstad 0.32%
ASTON CARTAL AS 1 20000 0.04 % Njil Seevik 0.06 %
Grand Tatal 97 32414499 4881 % 100,00 %
Samlet deitagelse/Attending {i aksjer/sharas) 32 414 499
Antall aksjer tolalt / Total no. af shares 47 107 984
Deltagelse / Participation 468.81 %

Page 2 of 2

fr



